KNIO4YOBAUHOOPMALYNA 3AUHBECTUTOPUTE

To3u dokymenm npedocmasesi Kto4oea UHghopMayusi Ha UHeecmumopume omHOCHO Mo3u ¢hoHd. Toea He e peknameH mamepuan. MHopmayusma
ce u3uckea no 3akoH, 3a 0a Bu nomozHe 0a pa3bepeme ecmecmeomo u puckoeeme, c8bp3aHu ¢ UHeecmupaHemo 8 mo3u ¢hoHd. lfpenopbyeame
Bu da npoyememe mo3u dokymeHm, 3a 0a Moxeme Oa e3ememe UH(hOPMUPAHO peLieHUe OMHOCHO e8eHmyanHama UHeecmuyusl.

“Tpenn BanancupaH ®oHpg”
ISIN: BG9000008086
YnpaenssaH ot Y[ “TpeHa Acet MennmxmbHT” AL, EWK 175436564, cbe cepanuiie 1 agpec Ha ynpaeneHue:
rp. Cocpms, p-H Cpeped, yn. “Akcakos” Ne 28, BTopu HagnapTepeH etax, an. Ne 5

LENA U UHBECTULIMOHHA NONUTUKA

. OCHOBHU UHBECMUUUOHHU Uenu ca OCUrypsiBaHETO Ha ObNrocpodeH PbCT Ha CTOWHOCTTA Ha MHBECTULUMUTE Ha ®oHga, KakTo u HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTULUNTE Ha NpuTexaTenuTe Ha A4AnoBe Ype3 peannsmpaHe Ha MakCMmanHua Bb3MOXeH 0X04 Npu noeMaHe Ha yMepeH pUck.
. OcHosHU Kameeopuu akmusu, 8 Koumo ®oHObM UHgecmupa: C ornep U3mbiiHEHWe Ha OCHOBHATa MHBECTULNOHHA LUen ®oHgbT MHBECTMPA OCHOBHO

B LIEHHM KHIXa (OSNOBM LEHHW KHYKa, BKI. aKLMK W ThpryeMu NpaBa, U bITOBU LEHHN KHUXa, BKI. MMOTEYHM, ApYTi KOPNOPaTUBHN W OBLLUMHCKM 0BnMraLmu, 1
[LIK, KakTO 1 MHCTPYMEHTW Ha NapuU4HUsi Masap), TbpryBaHU B Bbnrapus, kakto v B Opyr GbpkaBu YNeHKU UM B TPETU AbPXaBH, kaTo MHBECTULMUTE Ce
pasnpeaensT GanaHcupaHo MeXay AbMroBY U ASNOBU LIEHHN KHUXA.

. WHeecmuyuoHHama cmpameausi NpeaBKaa peanu3vpaHeTo Ha KanuTanosu nevanbu oT LEeHHW KHKa, NpUXoan OT OUBMAEHTW/LOXO0AN OT OANOBU
LIEeHHW KHWXXa, KaKTO U TEKyLUM AOXOAMN OT ABMTOBU LIEHHMW KHINKA U APYTY (PUHAHCOBM MHCTPYMEHTM.

. [oroBopHuaT ®oHp e pasaeneH Ha AAnoBe, KOUTO MOCTOSHHO (BCEkM paboTeH feH) u3nasa/npoaasa Ha MHBECTUTOPUTE MPK YCIOBUSATA Ha Ny6nnyHO
npegnaraHe, 1 NOCTOSHHO (BCeKM paboTeH AeH) u3kynyBa 06paTHO OT MHBECTUTOPUTE.

. [orosopHuaT ®oHp HaMa npeaBapuTenHo onpegeneH GeHYMapk, ¢ KOWTo fa Obae cpaBHsIBaH, He MpecrefBa KOHKPETHa Lien No OTHOLIEeHWe Ha
[afeH NPOMULLIIEH, reorpaddCky UnW Apyr NasapeH CEKTOp UMW Ha onpegeneHu KacoBe akTUBMY.

. ®oHABT He pasnpegens nornyyeHuTe B Npoueca Ha WHBECTUPaHE AMBWAEHTW, KakTo M camuaT QoHA He pasnpedenst AMBMOEHTM B nonda Ha

npuTeXaTenuTe Ha AANOBe - YBENMYeHaTa CTOMHOCT Ha MHBECTULMATA MOXe Aa Obae ycBoeHa noa copmata Ha kanutanosa nevanba, npu npeasesBaHe Ha
asnoeeTe 3a 06paTHO u3kynysaHe oT ®oHga wnm npoaaxbata UM Ha TpeTu nuua.

. VIHBECTULMOHHMTE OrpaHMyeHns Ha PoHAa NpeaBVKAaT Bb3MOXHOCT 33 MHBECTULMM B JBATOBM LEHHM KHUKA U MHCTPYMEHTW Ha Napi4Hus nasap,
kouTo MoraT Aa 6bAaT u3gafeHm kakTo oT Bbarapekata Abpkasa, OT Apyra Abpxasa YneHka Unu TpeTa Jbpkasa, Taka v oT OBLLMHI, ApYrY PerMoHanHmu unu
MECTHM OpraHu, T BaHkm (BKIT. MMOTeYHW obnuraLum) n Apyri ApYXeCTBa v NpaBHn CybekTy.

NPO®UIT HA PUCKA U HA OXOOHOCTTA
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. Hai-HuckaTa puckoa kateropus He NpeAcTaenssa 6e3puckoBa MHBECTULNS

. PasnpegensHeTo Ha [loroBopHuns ®oHA Ha nosvuns 3 no ckanmata Ha CMHTETMYHUS MHAMKATop ce Gasvpa Ha HeroBus yMepeH pUCKoB mpodiwn.
PuckosusT npochun ce 6asvpa Ha ymepeHuTe (nykTyaLum B CTOMHOCTTA Ha AANOBETE My B MUHAMOTO, NOpaAy KOETO BEPOSITHOCTTA 3a peanuanpaHe Ha [10Xog,
a CblLO Taka W puUCKBLT OT 3arybu ce onpegens kato ymepeH. PoHALT nogabpxa GanaHcupaH MOpTRENin, CbCTABEH KAKTO OT LbMTOBU LEHHW KHWXA W
VHCTPYMEHTU Ha NapuyHUs nasap, Taka v oT JANOBU LIEHHU KHWXa, KOETO CbLUO ONpeaens yMepeH!s My pUcKoB npocur.

. [aHHiTe 3a MUHanu nNepuoau, M3NOM3BaHN 3a WU3YMCIABAHE Ha CUHTETUYHWS WHOMKATOP, MOXEe fa He NMPeACTaBnsBaT HagexdeH nokasaTen 3a
ObaeLms npocun Ha pucka Ha [loroBopHMs PoHg.

. Bb3MoXHO e nocoyeHaTa kaTeropus Ha pucka U JOXOAHOCTTa Aa NPeTbpnu NpoMsiHa 1 kaTeropusauusta Ha [loroBopHus GoHA Moxe Aa ce NPOMEHN
C BpemeTo.

. CnepHuTe puCcKOBM (hakTopy He ca U3LAN0 06XBaHATM OT CUHTETUYHUS MHAMKATOP, HO Ca OT CbLUECTBEHO 3HayeHWe 3a PoHaa:

MpemBwxaa ce 3HauMTENHA YacT OT akTueuTe Ha ®oHaa Aa 6bae B ABNTOBK LEHHW KHXKA, NOpaan KOeTo MHBECTULMNTE Ha PoHAA (KaKTO U MHAMPEKTHO -
WHBECTULMUTE B Asnose oT ®oHAA) Ca CBbP3aHM C MO-ChLUECTBEH KpedumeH puck. ToBa € PUCKLT W3LATEeNsT (EMUTEHTBLT) Ha AbMTOBU LIEHHW KHUXA,
CbOTBETHO NULIETO MpefocTaBuno obesneveHne, fa 6bae B HEBB3MOXHOCT [@ WU3MbIHU CBOUTE 3a[bITKEHMUS, B YaCTHOCT [a M3NMaTi HaBpeMe [MaBHuuaTa
numu gbmxumMmuTe NXBK. [bAroBuTe LIEHHM KHUXA CbLLO Taka ca CBbp3aHu C JIUX8EH PUCK. TOBa e PUCKLT NPOMEHUTE B NasapHWUTe NUXBEHU NPOLEHTH Aa ce
0Tpa3sT HebNaronpuATHO BbPXY AOXOLA UMK CTOMHOCTTA Ha akTuBMTe Ha POHAA, CCTOSLLM Ce OT AbNMOBK MHCTPYMEHTH, Thii KaTO 0OMKHOBEHO HAPACTBAHETO
Ha NMXBEHUTe NPOLEHTW BOAM A0 NOHWKEHWE HA NasapHaTa LieHa Ha AbNroBUTE UHCTPYMEHTMU.

MpeoBukaa ce 3HaYUTENHA YacT OT akTuBMTE Ha PoHAa fa Obaie B ASNOBYW LEHHM KHWKA (OCHOBHO aKLym), ThPryBaHW Ha perynupaH nasap B bunrapus, apyra
[bpXKaBa YreHKka Unu TpeTa Abpkasa, kaTo CblUEBPEMEHHO MHBECTULIMOHHATA CTpaTerus npeaBukaa peanuavpaHe Ha Kanutanosu nevantu, nopagu koeto
nHBECTUUMMTE Ha POHAA (KaKTO W MHOMPEKTHO - MHBECTMLMKUTE B AAnoBe oT PoHAa) ca CBbp3aHu C NO-ChLUECTBEH Na3apeH PUcK. ToBa e PUCKLT NasapHuTe
LeHn Ha uHBecTuunuTe Ha PoHAa Aa BapupaTt nopaau Bb3HWKHANW NPOMEHM B MKOHOMUYECKaTa W nasapHata cpeda, napuyHata nonuTika Ha LeHTpanHuTe
GaHkw, AenoBaTa akTMBHOCT Ha EMUTEHTUTE, CEKTOPA, B KOWTO OMepupa EMUTEHTA, ThPCEHETO W NPEANAraHeTo Ha Nasapa Ha LiEHHU KHUXA, KaTo B Onpeaeneqm
MOMEHTH LieHUTE Ha aKLuuTe Ha nasapa Morat [a Bapupat 3Ha4YuTenHo.

MpeoBukaa ce CblUecTBEHa YacT oT akTueuTe Ha PoHaa fa Obae B LEHHN KHUXA, ThPryBaHW Ha perynupaH nasap B Bbnrapus, nopaau KOETO MHBECTULMMTE
Ha PoHaa (KaKTO 1 MHAMPEKTHO — MHBECTULMUTE B AsinoBe 0T ®oHpa) ca CBbP3aHM C NO-CbLLECTBEH JIukeudeH puck. ToBa € PUCKBLT Npy ONpeaeneHm ycrosus
[a Ce OKaxe TPYAHO WNM HEBB3MOXHO MpuTexaBaHu oT POHAA LeHHW KHwka Aa Obgat npopageHu Ha marogHa LieHa. To3n puck € Mo-ChLUECTBEH npu
OTHOCWTENHO MO-HEPa3sBUTM M HUCKO NUKBUIHM Nasapy, KakbBTO e perynupaHnsT nasap B bbnrapus (Bvnrapckata doHgosa 6opca).

MoBeye MHopmaums OTHOCHO pucKoBeTe Moxe Aa Hamepute B Paspen ,Puckosu ¢hakmopu” ot lMpocnekta Ha ®oHAA, KOWTO € JOCTHLNEH Ha
WUHTepHeT cTpaHuuaTa Ha YnpaBnaBsalyoTo [ipyxectso: www.trend-am.com.

TAKCH
EdHokpamHu makcu, yobpxaHu npedu unu cned uHeecmuyusma:
Takca 3a 3anucBaHe (BXoAHa Takca): 0.25 % OT HeTHaTa CTOMHOCT Ha aKTUBMTE Ha Asn
Takca 3a 06paTHO U3KynyBaHe (M3XOAHa Takca): 0.50 % oT HeTHaTa CTOHOCT Ha aKTMBMTE Ha asn

MoCOYEHMAT NO-TOpe € MaKCUMaIHUAT pasMep Ha TakcuTe (C USKITIYeHUe Ha NocodYeHume no-0omy makcu 3a 0oNbAHUMENHU yeryeu, ako nouckame makuea
0a Bu 6x0am oka3aHu om Ynpasnseauomo Lpyxecmeo), KOWTO MOXe [a yabpxaH oT Balumte cpeactsa npeau Te Aa 6bAAT MHBECTUPaHN BbB DoHAA,
CbOTBETHO Npeay NpuxoauTe oT Balumute uHBeCTULMM fa Bi 6baat usnnateHu ot GoHaa.



http://www.zf-bg.com/
http://www.zf-bg.com/

Takcu 3a ONBLAHWUTENHU YCNYrU M3BBH rOPENOCOYEHUTE Takcw (ako makusa 6b0am nouckaHu om UH8ecmumopume): 3a W3AaBaHe Ha [enosuTapHa
pasnucka — 1.00 nB.; 3a n3naBaHe Ha Oybnukat Ha genosutapHa pasnucka — 1.00 NB.; 3a NpexBbPNsHE Ha 4ANOBe OT MogCcMeTKa Npu YnpasnsiBalloTo
APYXECTBO MO NOACMETKa Ha NpUTEXaTens Ha AsnoBe Npu MHBECTULMOHEH NocpeaHuK, 6aHka aenosntap unu 6aHka noneunten — 10.00 nB. Ha TpaHcdep; 3a
MOLLIEHCKI pa3xoay 3a u3npaLlaHe Ha NOTBBbPXKAEHWS 3a NoKynka/obpaTHO 13KynyBaHe Ha AsrnoBe W feno3uTapHu pasnucku — 4.00 n..

Takcu, noemaHu om @oHda 8 pamkume Ha edHa 200uHa*:

TekyLum Takcyu 06uwo 2,90 % oT cpegHaTa CTOMHOCT Ha akTueuTe Ha PoHaa

Bb3HarpaxaeHue 3a ynpaBnsBaloTo ApyxecTso™ 2.47 % oT cpefHaTa CTONHOCT Ha akTuBuTe Ha PoHaa

[pyrv onepaTuBHM pa3xogu*** 0,43 % oT cpeHaTa CTOAHOCT Ha akTuBMTE Ha PoHaa

* [laHHUme 8 eopHama mabsuya ca npedcmaseHu Ha basa OaHHUMe 3a pas3xodume om nocnedHama huHaHcosa 200uHa, npuknoysawa Ha 31 dekemspu
2014 2.. Te Mmozam Oa eapupam 3a pasnuyHUMe 200UHU.

** Bp3HaepaxdeHuemo Ha Ynpaenseawomo [pyxecmeo ce db/xu 3a 8ceKu KaneHdapeH OeH U e 8 pasmep Ha 2.25% om cmolHocmma Ha akmusume Ha
QoHla kbM 8ceku OeH Ha onpedensiHe Ha HCA, pasdeneH Ha peanHus 6pol OHuU 8 eoduHama. 3a HepabomHu OHU 8b3HazpaxdeHUemo e pagHo Ha
onpedeneHomo om nocnedHusi pabomeH OeH, 8 kolimo e usyucneHa HCA.

*** B “[ipyeu onepamueHu pa3xodu” ca BKIMOYEeHU BCUYKU OCMaHanu onepamueHu pa3xodu 3a cmemka Ha ®oHOa (U3sbH 8b3HacpaxdeHuemo Ha
Ynpaenssawomo [pyxecmeso), sknodumenHo: eb3HazpaxoeHue Ha baHkama [enosumap; eb3HagpaxdeHus u makcu Ha UH8eCMULYUOHHUME NOCPEOHUYU,
6aHku, bopcama u LieHmpan+us 0enosumap, dpyeu peaynupaHu na3apu u opaaHu3ayuu, ocuaypsisalu KupuHe u cemnimeHm, u dpyau nodobHu, cebp3aHu
¢ UHeecmupaHe Ha akmusume Ha [Jo2o8opHusi ®OHO; 8b3HazpaxdeHuemo Ha odumopume 3a 3agepka Ha 200UWHUA huHaHCO8 omyem Ha []o2080pHUs
®oHO, pasxodume 3a peknama u MapkemuHe Ha @oHAa, 3a KOHMaKMu ¢ UH8eCMuUmMopume, mekywume makcu 3a Ha030p, YreHcmeo u Opyau nodobHU Ha
Komucusima, bopcama (ako Osimogseme ca pesucmpupaHu 3a mbpeosusi) u LleHmpanHusi deno3umap u Opyau ObpxasHU OpeaHu U UHCMUMyyuu, c8bp3aHu ¢
OeliHocmma Ha ®oHOa; pa3xo0ume No 0CbLECMBEHU COENKU C UEHHU KHWXa unu Opyau UK8UOHU (hUHaHCO8U akmugU U Npu NPeoueHKa Ha uHgecmuyuume
8 makuea UeHHU KHUXa U akmusu, pa3xodume om ompuuyamesiHu Kypcosu passiuku, U3ebHPeOHU pa3xodu, KOUMO He ca No 8UHa Ha ONMbXHOCMHU uya,
kakmo u Opyau pa3xodu, onpedeneHu no npedsudeHus e 3akoHa ped; Opyau pa3xodu, NOCOYEHU 8 npagunama 3a cmemka Ha ®oHda, cbOebHU u dpyau
pa3xolu, cebp3aHU CbC 3awuma UuHmepecume Ha npumexamenume Ha 0snose 8be ®oHda, kakmo u dpyau u3ebHPeOHU pa3xodu, cebp3aHu ¢ deliHocmma
Ha QoHda.

VIHBECTUTOPBT MOXE [a Ce 3an03Hae C aKTyarHuTe TakCu 3a 3an1cBaHe M 06paTHO U3KynyBaHe OT CBOSI (DMHAHCOB KOHCYMTAHT UMW MOCPELHMK.

lnaTeHUTe OT WHBECTUTOPWUTE TaKCW CE& W3MOM3BaT 3a MOKPUBAHE HA aAMWUHUCTPATUBHWUTE pasxogu Ha PoHAa, BKMKUMTENHO PasXOAMTE 3a MapKETUHT U
amcTpubyums Ha asnoe Ha PoHpa, M Te3n pa3xoam BOAAT A0 HaMansiBaHe Ha NOTEeHLUMAmNHNs pacTex Ha MHBEeCTULMSTA.

MoBeye uHdopmauus 3a Takcute Ha PoHaa MoxeTe Aa nonyyute ot Pasgen ,,MHbopmayus 3a pasxodume” ot MpocnekTta Ha PoHAa, KOIWTO MOXe Aa
6bae HamepeH Ha MHTepHeT cTpaHuuaTa Ha YnpaensiBawoto [lpyxecTBo: www.trend-am.com

PE3YNTATK OT MMHANK NEPUOON

2014 EE 1,83%
2013 I 132,66%
2012 . 16,38%
2011 s 5,19%
2010 N 5,21%
20029 I 14,8596
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TpeHn BanaHcupar ®oHp e yupeneH npea M. mapT 2008 r. u e 3anoyHan fa u3gaea Asnose npes M.mait 2008 r.

[lanHuTe B ropHaTa Tabnuua ca 6a3npanu Ha HeTHaTa CTOMHOCT Ha akTueMTe Ha PoHAa (B NeBa), kaTo NPW ONpeaensiHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE OT
CTOMHOCTTa Ha akTuBuTe Ha POHAA Ce 3BaXaa CTOMHOCTTA Ha BCUYKW MacuBM (BKM. BCUYKM TakCh 1 Bb3HarpaxaeHus, sannailanm ot ®oHpga Ha Tpety nuua).
MHBecTuTOpUTE TPAOBa Aa Ca HAsACHO, Ye AaHHMTe OT ropHaTa Tabnuua ca ¢ orpaHuyeHa NonesHoCT Npu NPOrHo3npaHe Ha 6baewnTe pesynTaTy.

MoBeye AaHHU 3a pe3ynTaTuTe OT NpeaXoAHM Nepuoam ca npeacraBeHn B Pazaen ,MHeecmuyuoHHU yenu, cmpameauu u honumuku — OnucaHue Ha
uHeecmuyuoHHama deliHocm” ot MpocnekTa Ha ®oHAa, kOMTO MOXe Ja Gbae HamepeH Ha MHTepHeT cTpaHuUaTa Ha YnpaBnsaBawoTo [pyxecTBo:
www.trend-am.com

NPAKTUYECKA UHOOPMALIUA

. Banka [lenoautap Ha ®oHpa e “bOpobank Bvnrapus” ALl, rp. Codms 1766, byn. "OkonospbeTeH mbT" 260, Tenedon: (02) 816 6000, dakc: (02) 988
8110, enekTpoHeH aapec (e-mail): custody@postbank.bg 1 MHTepHeT cTpaHnua (web-site): www.postbank.bg.
. BesnnatHo, fombnHUTenHa WHdopMauns 3a QOHAA, KOMMS OT HEroBMS MPOCMEKT, OT FOAUWHUTE W MEXOWHHUTE (DUHAHCOBM OTYETH, APYTW

[OKyMEHTH, KaKTO 1 Apyra npakTuyecka MHopMaLms 1 akTyanHuTe LeHn Ha gsnoseTe Ha ®oHaa ca [OCTBbMHM 3a MHBECTUTOPUTE B 0dMca Ha YNpaBnsBaLoto
DOpyxecteo “Tpenp AceT MennmxmbHT” All, Ha agpec: rp. Codons, p-H Cpegeu, yn. ,Akcako” Ne 28, BTopu HagnapTepeH eTax, an. Ne 5; TenedboH: (+359 2)
494 90 84, dhakc: (+359 2) 988 82 13, e-mail: trend@corp-am.com, nuue 3a koHTakTi: KoHctanTuH MaBantoros, o1 9:00 go 17:00 u; Ha MHTEpHET CTpanuyaTa Ha
Ynpaensgatoto [pyxecTso: www.trend-am.com. MHdopmauusTa no Ta3u TOUKa € HanuyHa Ha Obnrapcku e3uk.

. [JlaHbyHOTO 3aKoHoAaTencTBo Ha Penybnuka Bbnrapus Moxe Aa okaxe Bb3AeiCTBUE BbPXY MHAMBMOYANHOTO JAHBYHO CbCTOSHIME HA MHBECTUTOPA.
“TpeHn AceT MennmpxmbHT” ALl He mMoxe ga Gbae noaBeaeHO Noa rpaXagaHCKompaBHa OTFOBOPHOCT CamMo Bb3 OCHOBa Ha KroyoeaTta uHdopmauus 3a
MHBECTUTOPUTE, OCBEH aKO ChblyaTa € NoABexaaLla, HeToYHa Uin e B NPOTUBOPEYME CbC CbOTBETHUTE YacTu OT lNpocnekTa Ha PoHAa.

Y0 ,TpeHa AceT MeHnmkmbHT” ALl € nonyuuno paspeLLeHne 3a opraHusvpaHe v ynpaenexue Ha donaa B Penybnuka Bbnrapus no Pewenne Ne 250 - 0 ot
05.03.2008 r. Ha Gbnrapckata Komucust 3a puHaHCOB Haf3op M MOANEXW Ha perynupaHe oT cTpaHa Ha Gbnrapckata Komucusi 3a puHaHCOB Hapsop.
KntoyoBaTa wHdopmaums 3a MHBECTUTOPUTE NPEACTaBnsBa NpeaaoroBopHa MHGOPMaLMA, KOSTO € BApHA, SCHA M Henoaeexadalla, W KOpecroHaupa Chbe
CbOTBETHUTE YacTu Ha MpocnekTa kM 29 tonm 2015 r. Kbm 29 ronm 2015 r. kntovoBaTa MHOPMALWS 33 MHBECTUTOPUTE e aKTyanHa 1 BspHa.
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